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VolkerWessels expects positive market trends to continue in second half of the year 

November 2017

Net result* incl. OpenIJ -49%) 

EBITDA* incl. OpenIJ -32%) 

* Net result  / OpenIJ
All numbers exclude share incentive charge

Highlights Half Year 2018 (compared to 30 June 2017 or H1 2017)
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Reconfirms to be on track to meet medium-term objectives, we changed our 
medium-



* Net result from continuing operations / 
All EBITDA exclude share incentive charge

Performance Half Year 2018
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Order Book

30/06/18

+4.1%
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Revenue

H1 2018

+3.8%

H1 2017 

Net result
from

continuing
operations*

H1 2018

-49%

H1 2017 

EBITDA*

H1 2018 

-32%  

H1 2017 

EBITDA 
margin

H1 2018

2.2%

-120 
bps

H1 2017

3.4%

ROCE

30/06/18

14.4% 

-60
bps

30/06/17

15.0%

Solvency

30/06/18

30%

30/06/17

30%

Net cash  
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30/06/18

m

30/06/17

-

Order Book

30/06/18

+4.1%

30/06/17 

Revenue

H1 2018

+3.8%

H1 2017 

Operational performance 

Financial performance including provision OpenIJ



Revenue EBITDA

H1 2018 H1 2017 H1 2018 H1 2017

NL C&RED 1,041 1,029 1.2% 39 *37 5.4%

NL Infrastructure 645 629 2.5% 11 19 -42.1%

NL Energy & Telecoms Infrastructure 332 318 4.4% 13 8 62.5%

United Kingdom 548 498 10.0% 16 11 45.4%

Local currency GBP 482 428 12.6% 14 9 55.5%

North America 130 116 12.1% 9 12 -25.0%

Local currency CAD 200 168 19.1% 14 17 -17.6%

Germany 110 107 2.8% 6 7 -14.3%

Other/eliminations -37 -29 -1 -4

Total 2,769 2,668 3.8% 93 *90 3.3%

OpenIJ provision -32

Total 61 90 -32.2%

All numbers exclude share incentive charge

Revenue and EBITDA per Segment
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Solid Growth in Order Book...

Breakdown Order Book End of Period 

Total Order Book End of Year / Revenue for the Year

1.5x1.5x1.2x 1.3x 1.5x

Only signed and secured orders in Order Book

Expected additional work from current projects not included in Order 
Book

Framework agreements are only included in Order Book for secured 
(signed) volumes

1.2x

Medium-Term Management Objective for Organic Revenue Growth at 3 - 4%

Order Book at historic high of 

NL-

NL-
medium sized projects

NL-
production volume on a fixed long-term contract

Order Book Development

1.4x

High Quality Order Book with Good Visibility
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Diversified Portfolio in Terms of Geography and Product Mix

VolkerWessels Today

Market-leading, multi-branded, listed construction company in the 
Netherlands

Active internationally with attractive positions in the UK and niche markets in 
North America and Germany

Operating ~25,000 projects for ~7,000+ clients across diverse end-markets 
per year

~16,000 skilled employees across 120+ operating companies 

Focus on core values of sustainability, safety, integrity and prudent risk 
management and governance

Revenue H1 2018*

EBITDA H1 2018* 

Koninklijke Volker Wessels Stevin formed

Heritage dates back to 1854 and 1933 when Mr. 
Adriaan Volker and Mr. Arend Wessels started, 
respectively

VolkerWessels

Delisting following public offer by Wessels family

CVC acquires 42.5% stake

VolkerWessels listed on Euronext

Summary Overview of VolkerWessels Today

* Breakdown excludes Other/Eliminations, NL-E&T Infra includes the activities in Belgium
** NL-Infra EBITDA excludes the OpenIJ provision

1997

2003

2013

2007

2017
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67%

41%

12%
14%

17%

10%
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North America

NL Infrastructure**
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United Kingdom



Leading Positions in Each Local Market Segment

Leader Across Segments in the Netherlands Leading Position in Attractive International Markets

Strong relationships with local developers / clients 

Strategic positions across supply chain 

Strategic land bank positions and development rights

Construction 
& Real Estate 
Development

Infrastructure

Knowledge, expertise and design capabilities

Key player in smaller scale projects and national coverage

Disciplined approach to large scale projects

Energy & 
Telecoms 

Infrastructure

Specialised services focusing on long-term contracts

Key player in fibre optics, mobile roll-out & energy transition

Strategic equipment

Leader in Construction & 
Real Estate Development

1st

Leader in Energy & 
Telecoms Infrastructure

1st

Leader in general 
Infrastructure

1st

United 
Kingdom

North 
America

Leading positions in rail and marine 
infrastructure

Strong positions in highway, airport,
energy, water and environmental 
infrastructure

Focus on Greater London and M60 
corridor

Canada
Market-leading road maintenance and 
construction company in Alberta and 
British Columbia

Strategic logistics and supply chain 
positions

Long-term maintenance contracts

United States
Leading infrastructure construction 
company in Greater Seattle area

Flood defence and underground structures

Germany

Combined construction and real estate 
development activities

Exclusive focus on prime cities marked by 
elevated growth through urbanisation and 
immigration
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Strong general market conditions

The residential construction market runs at high capacity, driven by low 
interest rates and the economic upturn which is boosting consumer 
confidence

Investments in excellent long term residential development projects in 
Amsterdam, Delft and Utrecht; securing long-term production volume

Increased revenue of 1.2%, EBITDA  +5.4%

EBITDA margin increased 10 bps to 3.7%

1,076 homes sold in H1 2018 (H1 2017: 1,710)

Focus on increasing efficiency, productivity and digitization

Revenue / EBITDA / Order Book

+5.4%
+1.2%

Transformation of ING HQ office in 
Amsterdam to residentials

Highlights

Renovation of Pakhuismeesteren in 
Rotterdam to lifestyle hotel

Construction & Real Estate Development Netherlands

| 10

877

H1 
2016

H1 
2018

H1 
2017

1,029 1,041
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2018
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Provision for OpenIJ
OpenIJ

Increased revenue of 2.5% 

EBITDA margin decreased to 1.7% in H1 2018 (H1 2017: 3.0%)

This decrease mainly relates to the poor weather conditions in Q1 2018 
which impacted our road construction activities negatively and a different 
approach to tenders

Started initiatives to improve controls both during the tender phase as 
well as the execution phase all with the aim to restore profitability in line 
with the strong market leading position in the Netherlands

Strong order book with medium-sized projects 

Revenue / EBITDA / Order Book Highlights

+2.5%

New asphalt on N342 combines low 
carbon emission, high recycling%

Infrastructure Netherlands
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1,753

30/06 
2017

30/06 
2016

30/06 
2018

1,718 1,82919 19

H1 
2016

H1 
2017

H1 
2018

11*

625 629 645

H1 
2016

H1 
2017

H1 
2018

Merwedebridge near Gorinchem

* Excluding provision for 
OpenIJ

-42%



OpenIJ remains a challenging project which is now approximately 53% 

completed 

structure which will contain the exterior lock door) is currently in the process of 

being immersed into its final position. OpenIJ expects to finalize the interior lock 

head over the summer of 2019 

The construction of the lock doors is progressing as expected and OpenIJ

expects the doors to be shipped to the Netherlands before the end of this year

VolkerWessels th of June 2018 

The provision regarding the OpenIJ

2017. The provision in 2017 mainly related to the redesign of the two caissons 

(the construction holding the lock doors) i.a. to prevent torsion and cracking 

during immersion 

On the 3rd of July, VolkerWessels

million, simultaneously with a statement from Rijkswaterstaat in which an 

updated project planning was communicated 

OpenIJ in IJmuiden

OpenIJ, sea lock project in IJmuiden
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Tweet Jan Hendrik Dronkers
Director-general Aviation & Maritime Affairs, loco secretary
general of Ministry of Infrastructure and Water Management



Revenue increased 4.4% and EBITDA 62%

EBITDA margin increased to 3.9% in H1 2018 (H1 2017: 2.5%)

Decreased order book because of production volume delivered on a 
long-term contract, underlying order book increased

The ongoing digital transformation is an important trend in the telecoms 
market, requiring an ongoing need for fast data transmission (optical 
fibre and VDSL)

Favourable market conditions in the energy onshore market as a result of 
the energy transition

Our Belgian operation contributed well to the EBITDA of this segment

On 3 May 2018 we announced our intention to acquire Joulz Energy 
Solutions 

Revenue / EBITDA / Order Book Highlights

Telecoms groundworks

+62%+4.4%

Energy & Telecoms Infrastructure Netherlands
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315 318 332

H1 
2016

H1 
2017

H1 
2018

8 8

13

H1 
2018

H1 
2016

H1 
2017

921

30/06 
2017

30/06 
2016

30/06 
2018

1,297
1,078

Intention to acquire commercial activities 
of Joulz Energy Solutions



Revenue in GBP increased 12.6% 

EBITDA in GBP improved 5 million (55%), in EUR also 5 million (45%)

EBITDA margin increased to 2.9% in H1 2018 (H1 2017: 2.2%)

Despite wider Brexit uncertainty, committed government spending on 
infrastructure remains strong and in excess of 80% of the annual 
revenue of UK comes from the infrastructure market.

The slight decrease of the order book relates to the negotiated exit of a 
multi-year loss-making highways maintenance contract offset by higher 
volumes from framework agreements

Major contracts secured in H1 2018 include the On Track Machine 
framework for Network Rail, HMNB Clyde framework for Defence 
Infrastructure Organisation, 77 Coleman Street development for Kajima 
and multiple waste water projects for United Utilities

Revenue / EBITDA / Order Book 

UK is exploring opportunities in off-
site-manufacture housing and 
associated land development

Highlights

VolkerHighways team prepares 
Windsor for royal wedding 

+45%+10%

GBP

H1 2018: GBP 482 million

H1 2017: GBP 428 million

H1 2016: GBP 430 million  

GBP

H1 2018: GBP 14 million

H1 2017: GBP 9 million

H1 2016: GBP 11 million

GBP

30 June 2018: GBP 1,030 million

30 June 2017: GBP 1,102 million

30 June 2016: GBP 808 million

United Kingdom
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548

H1 
2016

H1 
2017

H1 
2018
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11

16

H1 
2017

H1 
2016

H1 
2018

968
1,162

30/06 
2018

30/06 
2016

30/06 
2017

1,257



Increased revenues of 12% and decrease of 25% in EBITDA, caused by 
the relative late start of the production season in Canada

In general EBITDA is stronger in H2 because of seasonality, we expect  
EBITDA according to plan for FY 2018

EBITDA margin decreased to 6.9% in H1 2018 (H1 2017: 10.3%)

Service Area 24 re-captured

Order book decreased due to production on long-term Highways 
maintenance contracts

Revenue / EBITDA / Order Book

Road construction in Canada by Wilson

Highlights

-25%

+12%

CAD

H1 2018: CAD 200 million

H1 2017: CAD 168 million

H1 2016: CAD 162 million  

CAD

H1 2018: CAD 14 million

H1 2017: CAD 17 million

H1 2018: CAD 11 million

CAD

30 June 2018: CAD 1,355 million

30 June 2017: CAD 1,461 million

30 June 2016: CAD 1,296 million

North America
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877
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EBITDA margin decreased to 5.5% in H1 2018 (H1 2017: 6.5%)

We expect EBITDA according to plan for FY 2018

Focused on developing and building houses in Berlin/Brandenburg, 
North Rhine-Westphalia and Frankfurt am Main

Our home markets are faced with lack of affordable locations and labour
scarcity

development contracts

Revenue / EBITDA / Order Book 

Grandaire, Berlin

Highlights 

The Grand, München

+2.8%

-14%

Germany
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Corporate Social Responsibility 

Sustainability
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VolkerWessels is committed to building a better quality of life. We believe that behavioural change is 
the key to creating a sustainable living environment and take the initiative to bring about this change. 

VolkerWessels is the first company in the Dutch construction sector to link its sustainability 
performance to the credit margin of its revolving credit facility. 

Examples

Alliander building in Duiven received first 
BREEAM-NL Outstanding

The Valley in Amsterdam: 



Sustainability - numbers
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Grand entrance of Hoog Catharijne, 
Shopping centre, Utrecht
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Highlights

Typical seasonal pattern during 

the first quarter as a result of 

frost, snow and heavy rain in the 

winter

Consequently, revenue and 

EBITDA are typically lowest in 

Q1

Q3 activity typically impacted by 

reduced construction activities 

due to summer holidays

Highest activity and earnings 

typically during Q4, largely 

driven by increased demand 

from public sector clients 

completing projects before year-

end

Seasonality Revenue and Earnings

| 20* Overall 
EBITDA H1 2018 including OpenIJ

Q2 16Q1 16 Q2 17Q3 16 Q4 16 Q4 17

1,390

Q3 17

1,473

Q1 17 Q1 18 Q2 18

1,062

1,510 1,528
1,747

1,195
1,299

1,539

1,230

77
66

113

13

77
65

110

8

53

Q3 16 Q1 17Q1 16 Q2 16 Q4 17 Q2 18Q4 16 Q2 17 Q3 17 Q1 18

-2



Medium-Term Management Objective for Growth EBITDA in Absolute Terms and for EBITDA Margin of 4.5 5.5%

H1 2018

-32%) 

EBITDA (excluding OpenIJ
million (+3.3%) 

EBITDA margin 2.2% (H1 2017: 3.4%) 

EBITDA (excluding OpenIJ provision) stable at 
3.4% (H1 2017: 3.4%) 

Continue to Deliver Sustainable Margins and EBITDA
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4.3%

2011

3.6%

3.1%

4.5% 4.6%

2012 2013 2014

4.4%

2015 H1 
2016

20172016 H1 
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4.6%

H1 
2018

VolkerWessels
EBITDA Margin

Provision OpenIJ



Medium-
ROCE > 18.0%, and to Focus Land Bank on Actionable Development

Traditional Net Working Capital and Strategic Net Working Capital

30/06/18 30/06/17 31/12/17

Inventories (excl. Property 
development)

73 62 66

Balance of Contract Assets and 
Liabilities**

31 63 -75

Trade and other receivables (excl. 
Receivables from associates and JVs)

893 909 832

Trade and other payables (excl. 
Amounts owed to associates and JVs)

-1,394 -1,377 -1,480

Net taxes -9 -7 -18

Traditional Net Working Capital -406 -350 -675

Land 194 218 193

Property development 133 151 175

Property held for sale 40 107 69

Associates and JVs less provisions 118 106 113

Non-current receivables from 
associates and JVs

69 45 51

Net receivables on participations 104 97 107

Strategic Net Working Capital 658 724 708

Net Working Capital 252 374 33

* Net result attributable to shareholders
** Includes provisions for onerous construction contracts

Strong Cash and Working Capital performance 
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30-Jun-17

Result H2 17/H1 18*

-Dividend paid

Other

Improved WC

30-Jun-18

-

-



Focus on Cash Management Provides Stable Footing for Future 
Investments and Shareholder Return

Gross and 
Net

CapEx

Free Cash 
Flow*

Traditional 
Net Working 

Capital

1.3%/1.1%

-11%

CapEx as % of Revenue

TNWC / Revenue

Strong Balance Sheet Provides Flexibility for Project Selection

Deleveraging Profile VolkerWessels

Medium-Term Management Objective for Capex at ~1.3% of Net Revenue and for Trade Working Capital to Develop in Line With Revenue

* H1 2018 net cash flow from continuing operating activities (- - -

-12%

1.4%/1.1%

Disciplined Cash Flow Management and 
Strong Balance Sheet 
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Stable ROCE Stable Solvency 

Development of Return on Capital Employed (%)* 
end of period

Development of Solvency (%) 
end of period

Medium-Term Management Objective Full Year for ROCE > 18.0%

ROCE and Solvency at Solid Stable Level

* Return on Capital Employed (ROCE) as EBIT / Capital employed (Group equity -/+ net cash) 

ROCE and Solvency 

| 24

2016 H1 
2017

2014 H1 2018 
ex 

OpenIJ 
provision

2015 H1 
2016

2017 H1 
2018

12%
13%

10%

18%

15%

22%

14%

17%

2017H1 
2017

26%

20152014 H1 
2016

22%

2016 H1 
2018

25%

32%
30%

32%
30%



General Overview

Operational Overview

Financial Overview

Interim Dividend and Outlook

Appendix

Content

| 25



When setting our interim dividend, the negative impact of OpenIJ will not be taken into account. We expect to 

We will formally announce our interim dividend on 15 November.

Interim Dividend

Outlook

VolkerWessels expects 2018 EBITDA result - including the provision for OpenIJ - to be at the same level or 
slightly better than 2017*. We are on track to meet our medium-term objectives. 

By 30 June w 100 million, therefore, we have 
decided to change our medium-
million.

Interim Dividend and Outlook
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Capex3 Maintain well invested asset base with capex levels continuing at around ~1.3% of revenue

Working 
Capital

4

Trade working capital development in line with revenue development

Focus land bank on actionable development

Revenue
Growth

Leverage leading position to capture growth opportunities from recovery in Dutch construction market
Focus on selected international niche markets
Key management focus on profitable growth over market volume growth in each of the markets
Good visibility on profitable growth from prudent and conservative Order Book development and composition
CAGR 3 - 4% (From 2016 normalised base)

EBITDA1

Generally improved market conditions in Dutch construction & real estate development segment
Operational efficiency programme implementation across all segments
Focus on further reduction of failure costs across all segments
Maintain historic track record of resilient margins throughout construction cycles
Margin 4.5 - 5.5%

Tax5 -term

Capital
Allocation

6 Focus on efficient use of employed capital, targeting ROCE >18.0% 

Dividends Pay-out ratio of 50 - 70% of results for the year, DPS expected to grow in line with results for the year7

Key Metric On track to meet Medium-Term Objective

2

Medium-Term Management Objectives
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Shipdock is the redevelopment of a ship repair yard at the Northern shore of the 

IJ-river in Amsterdam, near the Central Station. 

The project has two parts, the shipdock and the Melissa pier with in total 650 

metres directly located on the waterfront 

The project is directly located next to the existing development of NDSM wharf 

(VolkerWessels project) and opposite the development of the Houthavens

Total land size approx. 200,000 m2 , potential construction between 600,000 

and 1,000,000 m2 with a focus on residential

Current status: plan / design phase

VolkerWessels owns 18% of the project and will construct 100%

Examples of multi-year area developments of VolkerWessels: Strijp-S in 

Eindhoven and NDSM wharf in Amsterdam

Shipdock

Shipdock Amsterdam, an example of 
a multi-year area development
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Location

Shipdock

Melissa pier



Wonderwoods is located on the doorstep of Utrecht Central Station. This project 

is more than just two buildings, with its visionary architecture it is also a 

mindset: a blueprint for harmonious cohabitation with nature in the heart of a 

city which encourages a healthy balanced lifestyle

Total project size approx. 70,000 m2 (48,500 m2 or 400 residential units, 15,200 

m2 offices 3,350 m2 retail, 2,500 m2 digital museum and 450 m2 other)

155 underground parking places

Current status: final design phase. First pile: 2019. Completion: 2022

Besides the building itself we will integrate an efficient mobility plan, BREEAM  

Excellent for the offices and a WELL Building Standard for the residential

The latest innovative solutions regarding energy, water and health are part of 

the plan

70% of the project is already sold

Developers: internal cooperation between G&S Vastgoed / KondorWessels

Projecten

Wonderwoods

Wonderwoods, an example of a tender
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Healthy Urban Quarter Utrecht



CP5 (2014-2019) Renewals & enhancements £25.6bn (total budget £38bn)

CP6 (2019-2024) Renewals & enhancements £28.6bn (total budget £48bn)

In CP6, additional focus included on schemes which enable High Speed 2 
connectivity

In CP5, VolkerWessels UK secured three major frameworks with Network Rail

Panel and Programme area frameworks to provide multidisciplinary design and build 
rail engineering solutions on routes between London, the North West and Scotland

Southern multi-functional framework Anglia route (MFF), to deliver rail infrastructure 
improvements and enhancements

North West Electrification Project (NWEP) was amongst our largest during CP5

Two-year project to upgrade and electrify the 27km Preston-Blackpool route, under a 
bespoke Network Rail target cost contract

22 week rail blockade with 24/7 working involving 2,500 people working 1.8 million 
man hours

Removed and replaced over 11km of track and 14 switch and crossings

Installed 200km of overhead line and over 1,100 overhead line structures

84 new modern lineside signals; removal of five obsolete signal boxes

Upgraded two stations, with 2,040m of new platforms

One of the only UK electrification schemes to have been delivered on time and on 
budget in CP3, 4 and 5

First electrified train ran 20 May 2018

Rail Infrastructure CP5 and CP6

VolkerWessels UK - Rail Infrastructure
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North West Electrification Project



NoorderSpoort is a rail- and civil engineering project recently won by 

VolkerWessels. The scope of the project is to expand the railinfra capacity to 

the North of the Netherlands and remodel the depot and sidings at Zwolle 

The depot and sidings at Zwolle is the second most complex in the Netherlands 

(after Utrecht). After completion of this project Zwolle will significantly enhance 

the Dutch railinfra

The contract was awarded in two parts: an Alliance part (pain-gain 

construction) where we work together with the client on the engineering and 

environmental part of the scope and a building-construction part. 

In the Alliance part the participation between client and VolkerWessels is 50%-

50%. In the building-construction part the participation of VolkerWessels is 

100%

After the contract was awarded in March 2018 the project teams (Alliance and 

Construction) began preparation for the first major work which will start October 

2018

The NoorderSpoort project is planned to finish in December 2021

NoorderSpoort in Zwolle

NoorderSpoort: rail- and civil engineering project in 

Zwolle area
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Expansion of railinfra capacity to the North of the 
Netherlands

Zwolle-Herfte route



Customer: KPN BV (Dutch Telco)

Replacement of Standard Definition Television (SDTV) by High definition 

television (HDTV) 

53 broadcast transmission locations divided over the Netherlands

Turnkey project: Full responsible for the network Design, equipment selection 

and on time delivery - Design Build Maintain Operate (DBMO) 

First turnkey project for KPN awarded to VWTelecom

Digital Video Broadcasting Second Generation Terrestrial (DVB-T2)

DVB-T2 Replacement KPN Digitenne
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Tweet Paul Slot- Executive VP Infrastructure at KPN



Breakdown Provisions
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H1 2018 H1 2017 2017

Employee benefits 38 38 44

Provisions for associates and JVs 11 19 11

Other provisions* 129 86 89

Deferred tax liabilities 42 24 41

Total non-current provisions 220 167 185

Employee benefits 10 9 19

Provisions for associates and joint ventures 3 4 2

Other provisions* 108 40 40

Total current provisions 121 53 61

Total provisions 341 220 246

* H1 2018 including provisions for onerous construction contracts



Movement Other Provisions (current and non-current)
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Guaran-
tees

Restruc-
turing

Environmen-
tal and 

remediation 
costs

Onerous 
construction 

contracts Other Total

As at 31 December 2017 70 7 5 0 47 129

Presentation reclassification 
IFRS 15

0 0 0 108 0 108

Addition 3 2 0 0 16 21
Withdrawal -4 -3 0 0 0 -8
Release -3 -2 0 0 -8 -13

As at 30 June 2018 66 4 5 108 54 237

Non-current 48 0 5 45 31 129

Current 18 4 0 63 23 108

Net impact of movement other provisions on EBITDA: 
H1 2018: -



VolkerWessels is Focused on High Value-Add Activities

Lower Value-Add
(mostly outsourced)

Clients

Construction & Real Estate Development 
(Inter)national and local developers 
Government and public sector
Social housing corporations
Real estate investors & corporates

Infrastructure
National governments 
Local governments
Infrastructure operators / owners

Energy & Telecoms Infrastructure
Utility companies
Energy companies
Telecom companies
Other contractors

VolkerWessels Primarily Acts as Lead Contractor: ~50% of Total Costs Relate to Subcontracted Work

Strategic / Specialist Services

Strategic in-house design & engineering
Technical installations
Services both internally & for external clients

Construction Work

Actual construction work is mostly outsourced 
to 3rd parties

Strategic-Tactical Building equipment

Machinery
Vehicles
Cranes

Input Material Producers
Building materials / pre-fab materials

Project Management

Lead Contractor

Higher Value-Add
(more in-house capabilities)

Contract Management Risk Management/ /

Local Operating Companies
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Prudent Tendering ProcessProject Selection Framework

Rigorous Focus on Profitable Projects and Risk Management

Customer 
Assessment

Scope of Work

Contract 
Conditions

Location
Considerations

Project 
Economics

Availability of 
Assets and 

Skill Set

Formal Selection Criteria

Approval from Management Board member 
required if:

Project size 
Contract has non-standard conditions
Project has specific complexity 

Approval from full Management Board required if:
Project size 

Approval from Supervisory Board required if: 

1

2

3

Early involvement senior 
management

Peer & expert reviews

Detailed engineering & 
design early on

Go / No-go

Go / No-go

Go / No-go

Monitor upcoming tenders

Evaluate tender & 
pre-qualification

Detail tender

Final tender 
review

Contrac-
ting
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Involvement of divisional management

Involvement of regional expert OpCos (Visser & Smit Bouw, Boele & Van Eesteren, Wessels Zeist)

Involvement of multiple OpCos

Leverage internal supply chain positions

Consortia with partners such as OVG Real Estate

Higher proportion of non-residential real estate

~82%

~13%

~5%

Project Size (based on revenue 2017)

Most Revenues Arise From Smaller Projects... ...With Capabilities Across the Full Spectrum...

Medium Projects

Small Projects 

Typical Approach

Individual OpCos

Sourcing based on personal relationships

Local partnerships

Internal and external sourcing of input materials

Limited involvement of divisional management

Mostly residential

Larger
Projects

Smaller
Projects

Large Projects

Diversified Project Portfolio Skewed Towards 

Smaller Projects
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This document is intended to provide financial and general information about Koninklijke VolkerWessels and its group 
companies in respect of its most recent financial results and, as such, is solely informative. 

This document must be read in connection with the relevant financial documents it refers to and such financial 
documents are leading in case of any inconsistency with the information as provided herein. 

This document contains forward-looking statements which are based on the current expectations, estimates and 
projections of Koninklijke
document. These forward-looking-statements are subject to uncertainties and cannot be relied upon. 

VolkerWessels does not assume any obligation to update or revise forward-looking-statements after the date of 
publication of this document.

Important information
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VolkerWessels
Podium 9

3826 PA Amersfoort
The Netherlands

www.volkerwessels.com

Investor contact
Ingrid Prins

iprins@volkerwessels.com
+31-6-51592484
+31-88-1866658

Financial calendar and contact details
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Event Date

Half year results 2018 (before trading) 30 August 2018

Nine months trading update 2018 and interim dividend 2018 announcement (before trading) 15 November 2018

Payment date (interim dividend 2018) 28 November 2018

Annual results 2018 (before trading) 28 February 2019

Annual report 2018 available 4 March 2019

Annual General Meeting of shareholders 18 April 2019

Payment date (final dividend 2018) 2 May 2019

First quarter 2019 trading update (before trading) 16 May 2019

Half year results 2019 (before trading) 29 August 2019

Nine months trading update 2019 and interim dividend 2019 announcement (before trading) 14 November 2019

Payment date (interim dividend 2019) 27 November 2019


